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MONPOLY IN TRADE

For what did muost, it not all, of us leave
onr native land, our early associates, and
voyagoe sixteon thousand wiles to a land of
atrangers? Was it not to improve our eireum-
stancea and make a botter provision for our
childran than we could make at homoe? Was
it not to escape those combinations of wealth
and influence which have latterly been
formed In every brauch of trade, and have
crushed conipetition on the part of the in-
dustrious but single-handed; lvaving no path
open, even to skill, it it wece unfortunately
assoolated with independence?

Whon we landed here we expected that
tho old trammols had fallen {rom us; that a
wider and clearer fleld for exertion was
around us; that what jhad proved hene-
ficial in an older state of socioty would be
cultivated bere, and what had proved evil be
rejocted, Wo dreamed not that so soon as
wo should booome entitled to the nams of a
community the giant curse of Britain, asfar
as commorce is concerned, would be done
in miniature by our South Australion
pigmies! ,

If the juoment an individual is supposcd
to be-prospering in trade his greedy neigh-
boura are to abandon their own occupations
wholly or in part, and gather like a‘company’
of hungry ravens aronud the booty to deprive
him of it, many Colonists might have spared
themselves the trouble of journsying thus
far.

Lot it not be thought that we undervalue
the advantages which may be conferrod on
society by combinai labour, talent, money
and influence. We (fully appreciate these
advantages. But there is, inour opinion,
a broal and elezr line of domarcation
betw :cu the legitimate pursuits ofa company
and those of an individual. Perhaps we
cannot more concigely express our idea on
the subjeet than by saying that the province
of a company is to effuct for the public
benefit that which an individual or a few
individuals associated cannot effsct. Thus
if a Town is to be supplied with water,
lighted with gas, or snsured against fire;
or if communciation is to be established
batween distant places by means ofa rail-
road or a linc ofsteamers, these will be the
bnsingss ofa company, because the collec.
tive powoer of a company is required to carry
them into effect,

But when a knot of speculators calling
themselves acompany undertake to do what
is already done properly and adequately by
individualstheyinvade the rights ofpersonal
industy and ought to be discouraged by all
who depend on personal exertion.

1t matters not whether the article dealt in
be of one kind or another, whether the
mode of solling be by private bargain or
public auction, or both, the principlefs-the
same’ and itis one utterlysubversive of the
r%hts ofindustry every where, and abhorrent
to the constitution ofa new Colony.

Let not the uareasoning Colonists be
deluded by the idea that therc is some pecu-
liarity in auctioneering which renders its
operation the legitimate pursuitofa company
A company tosupply the Town with milk,
meat, bread, vegetables, clothing, or uny
other article would be equally legitimate ;
and if success attend the one,n temptation
will exist to attempt the others,

But we hava no fear that a principle so
essentially vicious will succeed in South
Australia, It can only doso by the suicidal
act of the trading community. It has been
already tried in Sydney, a place much older
and more populous than tnis, and therefore
much mere favorable for the att-mpt
— with what success the reader will be
informed by the following extracts from two
Sydney papers published on the same day—

SYDNEY HERALD.

March 18, 1811,
THE AUCTION COMPANY.

* The Report, in our paper of Tuesday, of the
proceedings of the General Meeting of Sharehold-
ers in the Australian Auction Company, affords a
humiliating example of wasted property, misman-
aged business, and misplaced confidence. Never
did a company start ander brighter anspices—
never were there more flattering prospects of a
righ dividend,—~and never surely, did s scheme
s0 hort‘ul come to 80 lame and impotent a con-
clusion..

“ Whet the Company was first projeoted theee
were not wanting, among disinterested persons,
réasous for doubting the legitimacy of its prinviple.
To wit--stork tssociations are usually formed for
the accomplishment of objects too gigavtio for in-
dividual enterprise ; but it seemed a novel and
somewhat startling doctrine that the business »f an
Auctioneer could lay claim to any suncy import-
adce. The argument of its advocates was, anlis,
that this branch of business has now attainei so
greata magaitade, owing to the predilection of
the colonists for the sale of every species of pro-

that it 1s 0+ longer safe ta gpmmit to private hands
atrust so onerous and so deeply affecting the for-
tanes ofthe commudity; and it was,and is, contend-
o1fathar, that the amaunt ofalvancesrequired by
sallers far exceeds the resources of any indivi-
dual auctionser. Por thase two reasons—to give
to the rnblio » more trustworthy guarantee fora
faithful and judicious vending of property, and to
provide a more adequate fued for the supply of
temporary advanoes on sales—the Auction Com-
paay was pronounced by its framers to Le at once
an advantageons investment o! capital, and a pud-
lic henefit to the country, -

1 But the force of these veasors was hy no means
solf-evident. 'The auction: biiginess had boon
an the whole, as reputably '"Eﬁ"'m'

¢’ ouy other of our commercialydepart-
meats) and there was wanting o precedent in
auny of the great commercial towns of Eungland,
for Its transference from individual encrgy tothe

v colleot t wisdom™ tof joint-stack governmant

The Prospectus was, however, approved hy
sufficient numbars to securs speedy appropriation
of all tho sharcs, and morcover to make thoso
shures saleable at a high premium. Once organ-
ised and set a golug under the patronage of our
leading merchants aud landowners, and there re-
maived no rational doubt, that whatever might
h‘nve baen said a priori, concerning its abstract prin
ciple, it would return soms of the most splendid
divisions of profit that had ever gladdened stock-
j(\)hbing eres. Itsoon became rumoured that the
Company's businoss was carryiug all before it;
that its transactions were on a scalo of magnifici-
euce altogether beyond coloninl precedent; that
its coffers already rivalled thoss of the public
Treasury ; and that its first year's dividend would
n:nt lf:\ll v ahort of cont, per vent. on its capital
stock,

Butin the middle of those golden dreams—
while tho sharcholders were in their highest ex-
tavies—there vame forth a hand-writing against
the wall, which told that the glory of the Com-

any was doparted, [u the leni& oly ite prosperity
1t was dushed to the ground—in the full caveer of
its strength, panting with the couscionsaness of
haviug distanced all competitors, it suddenly halt-
oll, staggered; and foll.  Some secvet wound had
arretted ite trinmphs —some unseen onomy had
pavalizod its powers. And now, the naturo of its
wound has boen ascertained, and the name of its
enemy trampated abroad. Mismanagement—the
most gross, tho moat despicable mismanagement
that ever was uxgouod to the derision of a money-
makiog community—has wrested ftom the share-
holdors the glittering prize whish scomed alverdy
within their grasp! 'fhey have been called to-
Fether. not to shake hands on their wondorful
uck, but to condole with cach other on blasted
hopes, and unimagined sorrows. Their dividend
of 90 Y“ cent, has been mulcted of the 9, and tho
pityful oypher is all that remains. Their hammaer,
wiolded with so exultant-a “going! going!”
has at length sunk into a miserable “aoNs!',

SYDNEY GAZET VE,
March 18, 1841,
*  AUSTRALIAN AUCTION COMPANY.

We refer our revdets to the Report of the meet-
ing of shareholders of the Australian Auction Com-
pany, and we feel it a matter of public duty im-
perative upon us to remark upon that document,
and the extraordinary conclusion which was ar-
rived at by the assembled meeting after its coa-
sideration.

There was a strong advocacy in support of the
resumption of business, It is impossible to throw
the shadow much less the reality, of discredit up-
on such names as Richard Jones, James Norton,
8. A. Donaldson, and J. B Derval', Esqrs,, mot
to recite many othiers of equally sterling worth,
but less notoriety, who supported this proposition,
but we are decidedly of opinion, that if we are
to be just, we should take side with the minority,
The experience of the past year has proved the
truth of the old adage—* what is every body's
business is done by nobody.” A joint-stock
compaoy of Auctioneers is just about as absurd as
a jo'mt—e’t.ock company c’»'f lawye:s would be.

. »

A man does not, under ordinary circumstances,
apply to auctionear’s any more than to lawyers—
he does so, almost always, under unpleasant ex-
terna! pressure, and the necessary confidence
which is reposed in a lawyer, is no less necessarily
given to the man of business, upon whose expe-
rience and integrity the apphicant depeads for the
disposal of his property. ERE R

Now, how i3 this undeniable proposition recon-
ciled here with the blabSmg youraffairs to a commit
tea of auclioneers and thrcugh them to their friends
Every necessary precaution of secrecy is in-
evitably sacrificed, and the experience of the past

ear we most unhesitatingly declare has been as
ittle satisfactory to the Cumpany at lgrge, as it is
largely discreditablpto the committee,

Ve pity the ehareholders; the drawer of the
Report, whoever he is, candidly admits thif }ly
have no. hope of vedeeming any of thid'money
they have cast upon fhe.waters, but by throwing
ont a fresh tab.to cateh the admoniéhed whale,

Now, isthe community of Sydney likely to re-
peat an experiment which has elicited so complete
a failure, We think not; for Sydney people have
the reputation of being keen men of business, and
it is perfectly laughable after the Report they have
printed, that this Company should set up fresh
Kretansiom to the confidence of the pablic they

ave disappointed—we might say worse.

The only tenable position Jof this Company
when they started, was the want of confidence
which some previous failures had created They
“ huilt their fame on ruin of another’s
name.” Deception had been practised by nen
whom the public should naver have trustel;
a greater confidence is to be reposed in a malti-
tade of persons ! but, alas, we well know from ex-
perience, that a uumber of * most honorable men”
will do, as a body, what, in their individua! capa-
cities they would blush to tAint of. The Australian
Auction Company has been a failure. We wish
to s y nothing unkindly of the past, but we feel it
o daty to ths pablic to caution them how they
deal with the Gompany, and espaeially to caution
the sharcholders how they receive their pay-
ments.

Mr. Therry, whom the people of this colony-
have every reasen to respect for unswerving inte-
grity, said distinctiy that he could not answer for
the legal position of the concern, and although
himself a sufterer, advocated the wisdomof throw-
ing up th2 business altogether rather than incur
further liabilities upon so insccure a footing , he
believed that the report was far ‘oo sanguine, for
he did not believe HALF the debts could be col-
lected ; he believed that the grounds on which the
Dircctors held out the continuance of the Com-
pany we . delusive, for he could not see how peo-
ple wonld dischargo their old debts to the Com-
pany except by contracting new ones.” More-
over the same gentleman—the Attorney-General
of this colony, ¢ declined to give any opinion on
the legalivy-of the Company, a:d intimated that
thejr present position was one that required patch-
g up.

It will be seen then that the only arzu-
ment that can be adduced with any shadow
of cogency in favor of a company, viz the
greater security which it is supposed to
afford, isa fallacy. Indeed our own obser-
vation and experience might have taught
us that ; for we have had occasion to observe

pirty by auction, rather than by private contraot, ‘ that twenty men,“however respectable,” each

managing well a concernsolely his own, wil!
manage one committed to them collectively
in such a way ae will ensure destruction to
the parties intorested, Commercial annals
are crowded with accounts of bankrupt
Companies. ’

But if- there be not additional security in
the case of a company there is at least
additional publicity. The value of this we
leave our readors to estimate. * If in itself
a good, it is one enjoyed in a peculiar degree
here, for the ruanaging Director of our
Auction Company is also a Director of oue
of the Banks, thus the seourity for universal
publicity is most complete.

As our article has already “extended to
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‘torious, to inabiligy or -ipdi

unusutl length we pause, leaving several !

branches of the subjeot undiscussed. We
shall however have frequent occasion to
recur to it. In the meanwhile for the
benefit of our readers wo make one, aud it
shall e the concluding, remark.

A Compuny couscious Jf streagth would
not be likely to disfigure the Newapapets
daily with a puff di-paruging and msulting
the individuals they associated to ruin,

Let any wan chirge his memory, and say
whether he aver knew one of those chandlers-
shop advertisements, those “No connection
with the shop over the way " paragraphs,
— those * full weight and measure” placards
emanate from anything substantial or
respectable. If then a trading company
should arise in Adelaide and resort to such
expedients, we warn the Public to beware
of it

PROPOSED NE:\' BANK.

Tus meoting held on Monday night for the
formation of & Tradesman's Bank, made the
vealization of that object appear a little
less ** impossible” than somo peopls affect
to consider it. If it be a “thrice exploded
delusion,” it is one of extraordinary tena-
city, for it will evidently bear another ex-
plosion or two bofure it will consent to
evaporate.

The Register will perceive by the Com-
mittees Report, that it is not proposed to
pay the baker with brickbats or the grocer
with slates, but on the contrary, to make
such provision in the way of capital as
will be at all times adequate to the de-
mands on the Bank. One peculiar source of
safety exists in the fast—that all who have
accounts there will be themselves propriet-
ors, and consequently interested in sustain-
ing the credit of the establishment. If it
be meant that the quantity of bullion in
hand should at all times be equal to the
issues—we ask were this rule applied to
either of the present Banks,in what position
would it be placed !

It is fortunate for the public, that our
contemporary’s “certain knowledge,” re-
specting the transactions of the Banks en-
ables him to statc to whom they have grant-
ed agsistance and from whom withheld.
He must however be mistaken when he as-
serts that *‘ legitimate business operations
have generally been as mach entertained as
ever,” for mercautile men, with but a few
fortunate exceptions, complain that for
months past they have bean unahle to ob-
tain the wonted assistance for * legitimat
business operations.™

We do not doubt our contemporaries
“ certain knowledge” of the * indisputable
fact,” that a large sum above the full
proportion of _the capital of both Banks
devoted to discounts, is at this mo-
ment so applied.”  He will recollect
that we ascribed the insufficient aid of the
existing Banks to the mercantile commu-
nity, when its need js so glaring ar;d'}}}o,-

. The
fotmer apjeari’lo be-the real causel.{ It is
high time then that the colonisis should look
to themselves.

Had mistaken policy been the cause,
there would have been reason to hope for
an alteration of that policy and a consequent
improvemeat in our monewry affairs s but the
state of things unfolded by the “certain know-
ledge” of the Register admits not of hope.
If the ordinary means of the Banks are
exceeded, and yet * legitimate business”
reinains stagnant as an ice-bound stream,
the necessity for calling in other aid is ur-
gent and pressing in the last degree.

Lot every man then who agrees with us
in thinking the object important, and the
plan proposed a possinle and good one, send
without delay to the Treasurer, his name,
accompannied by adepositforas many shares
as he may be disposed to take.

In the meanwhile it may be desirable
for each individual of the mercantile com-
munity, to ascertain by the Register's test
—that of having asked accommodation
from the Banks without success—whether
or not he be a *“man of straw.” If our
contemporary could obtain an accurate
« yeturn” of these “ men of straw” he
would do well to conclude therewith his se-
ries of valuable statistical papers. The
quantity of straw thus proved to be ex-
istent in the colony, would say more for
the agricultural capabilities of South Au-
stralia than all the proofs he has hitherto

adduced, conclusive as they are.
M

RATES OF POSTAGE.

Ix another column will be found acommu-
nication from the Chamber of Comnerce on
the subject of Postage, and the Post Office,
His Exccllency has already shown a dispo-
sition to regard public interests and opinion
in this matter. A raduction of one third has
been made in the charge onletters, and
that on newspapers has been abolished. We
trust that a farther and large reduction on
the former will be found practicable.

In th+ meanwhile the Public are much
indebted to the Chamber of Commerce for
their very able appeal and suggestions on
this and several collateral subjcets. There
is one proposition however which strikes us-
as peculiarly objectionable, and we are
glad to observe that it isamong those wkich
have not been acceded to, iz, * that the
letters of the Banks, the Merchants, profes-
sional gentlemen, and others who may choase
to pay one guinea per annum for the accom-
modation, shall be first sorted and delivereds
and that access to such parties shall be afford
ded at the office, other than that common to

the public at large.”

A
It would surely he more simple, as well

as fair, that the contents of each mail sliould
be wholly sorted immediately on arrlval,
and this having been. completed, delivered
in the order in which they might be
claimed. The sorting need not in ordinary
cases acenpy mach time, and on extraordle
nary oeeusions & few well qualified extra
hands might be secured, if necessary, at
very small eost.

This arrangement, together with the
promised multiplication ot apertures for
delivery, would remedy the inconvenience,
without establishing an aristocratic entrance
to a public office, or subjecting the majo-
rity of colonists to the indignity of dancing
attendance there until the guinea privileged
gentlemen should have been waited on.

TRADESMUEN'S BANK,
O~ Monday evening an adjourned meeting
was held in the Town Council Roowm, to re-
coive the report of the committee nppointed
at the former meeting. The attendance
was considerable and much interest in the
pr-ceedings was evineed, '

Mr. Macdougall having been unanimous-
ly voted to the Chair, cailed upon tho Se-
cretary to read the Report of which the
following is u copy.

To the Chairman of an adjourned Meet-
ing called for the purpose of' establishing a
New Bank,

Mr. Chairman and Gentlemen,
Intompliance with the request of'a former
mesting, vour committee have prepared and
now lay before you their Report.

In order the better to accomplish the
object in view, your committec have drawn
up the following Resolutions which are in-
tended to be submitted seriatim to the
meeting, but which they now embody in
their Report, in order that their scheme
may be thoroughly understood.

1st. That it is expedient to form a new
Bank,

2nd. That it shallbe called “ The Ade-
laide Banking and 'I'rust Company.” *

3rd. Thatit shall be a Bank of Deposit,
Discount, and fssue.

4th That in addition to the usual routine
of Banking business, the Directors will
make advances to the Trust Depurtment of
the Company, the operations of which de-
partment are intended to carry out the
principle of producing a representation of
passive wealth, which may be used as u se-
cure sirculating medium, and cohsequently
relieve the merchant, tradesman, and oper-
ative, by granting advances on fixed pro-
perty, which the scarcity of money has pre-
vented them from oblaining under the or-
dinary system of mortgages.

5th. That the Capital shall consist of
50,000 Shares of twenty shillings each with
power to increase the same.

Gth. That the Company be considered as
formed when 5,000 Shares are subscribed
" for,and asswon as possible after, a General
Meeting be called for the purpose of clect-
ing Prustecs, Directors, and other officers,

Tth, That the Bunk shall be conducted
on the most approved plan of the Scotch,
Banks.

8th. Thata Guarantee Fund be reserved
out of the profit of each year, and that in
tie cvent of such fund being lost, in addi-
tion to one third of the additionally sub-
seribed capital, the Company be immedi-
ately dissolved.

9th. That the affairs of the Company be
managed by seven Directors, three of whom
shall be a quorum, and two of whom shall
retire annually by ballot.

10th. That the whole property of the
‘'rust Departient, be for the present vested
in Two Trustees, who will act under the
authority of the Directors.

11th. That the accounts of the Company
be examined every three montls by an Au-
dit Committee, appointed at the previous
quarterly meeting. . .

As a most important object s the assist-
ance of men of real property, who may be
in want of a <.z Jating medium, your com-
mittee consiger that a more partxculf'u: de-
scription of the manner in which the Lrust
Department is intended to be managed,
will mect the approbation of the mecting.

It is intended that any person depositing,
assigning, or mortgaging Lant.l; 110““}", or
Estates, or storeing merchandize, or giviny
legal security of stock, &, to the Trustecs
of the Company, shall receive from the Di-
rectors Notes to one fourth of the nl?"""“d
value of such proporty on payment, in cash,
of 10 per cent. on what he recelvcs—suc!n,
sum to be rescrved as a *‘ contingency ﬁ.md-

The Notes to be payable at the olhce. of
the Company—all Notes of twenty shill-
ings or under on demand, above that
amount, at thirty or more days after sight.

The patties to whom such Notes payable
after sight have been issued, to be liable to
take up the same in case they are presented
for acceptance, receiving in return Notes of
the same amount and term.

The advantages of the Union of the many
in Banking, are so numerous and we'd
known, that your committee do not deem it
necessary to enlarge on the sul?Ject. .

Such an Establishment will contribute
much to the relief and convenience of ail
classes, besides -confining lo our ows pro-
vince the profits and udvantages. .wlnch un-
der good management cunuct tail to result
from the undertaking.

It will join the entire population in one
productive partnership for the most benefi-
cial purposes. )
 of much real wealth pennyless, which is ac-
tually the case now, from a want of hat.

You will no longer see men | g

healthy aocon . lc ¢
:xl\]uteel expect you .wil.l be enableﬁot? a?‘;::l
e colonista of this rising. p?ygnoe if you

persavere in your undortaking,
J. NORMAN,

Atelside, Aug. 3304, gpay, "7

The sbove Report ha i
mously adopted bl;othe szﬁmll?';::t?m‘

Mr. Burford rose to move the first ro:g-.
lution, accompanying It with some judicious
remarks upon the Proposed extension of the
South Australian Company's banking ape-

rations, and upon the proof it afford
bank capital being a profitable kind :((’li:f -

vestment. This in connection :
; with t
desirableness of the people having 4 ::hel;lt:

upon the tendeney to the exercise of par-

tiality, and with the still further fact of the'
people’s having an. establishment in the
prosperity of which they would have g per-
sonal interest led him to conclude that his
motion would be unanimously received
The motion was then seconded with a;fe\v
observauqns from Mr. Norman, and unanj
mously carried. ’ -
The second Resolutie.
Mrl. }ll'i;:ilcs! aud secondet;l b;nhslrm‘;i:gh:!
m iad ¢
di‘;c,us s‘ioi. its predecessor, carried, without
On rising to move the thi
Mr. Wicksteed called uttenlit:l:dt(?t(;ls: lu«::?:
linr features of the proposed bank as * ill,lten-
ded to carry out the principle of producin
a representative of passive wealth,” and aﬁ
ﬁf{‘ordmg facilities for accomodution to the
Merchant, Tradesman, and Operative,™
from which the other banks were debam.:d
i,ly ;heir t;:ons:itution‘ and concluded with
te hope that the proj i
the I z{)ine.d. Project would be cordially
Mr, (.J‘reorge, a ]aboun‘ng man, seconded
the motion, with some pertinent remarks
upon a very absurd article which appeared
in Saturdays Register in reference to the

labor market, in which he was interupted by

the chairman, but for which we shall endea-
vour to make room on Friday.

nn .
The motion was then carried without

‘further discussion,

ihe fourth Resolution was moved bj
Mr. Herring, senior, and seconded by
Mr. Parkin and carried without discussion.
] Mr. Bentham then moved and Mr,
hon}mn seconded the fifth Resolutjon,
bearing upon the profits of the Bank, and
the proposed Guarantee Fund which was
fully explained, and unanimously carried,

Mr. Parkin next moved the resolution
upon the appointment of Dircetors' which
was seconded by Mr. Fitzpatrick, and car-
ried em neon,

The proposal to vest the property in the
hands of Trustees was moved by Mr.

\
Norman, seconded by Mr, Burford, and
unanimously carried,

+ The anditing of the accounts was lnovéd

by Mr. Davy, and seconded by Mr. Pitcher.
each of which Gentlemen, prior to its being
f‘inlwd’ spoke of the great advantages
tkely to arise from th 28(a-
blishment, e propased. eaa

The Resolutions prepared by the com-
mittee, having been thus submitted to the
meeting, and the business having been so
far unanimously disposed of,

ft was proposed by Mr, Kentish, and
scconded by Mr, Pitcher — That the thanks
of this meeting be presented to the Com-
mitlee, who have so ably performed the
duties to which they were appointed at the
last publie meeting, and that they be now
re-appointed a Committee of Management,
with power to ad4 to their number, viz.—
Messrs Bentham, Davy, Burford, Hailes
Wicksteed, Birdseye, Freeman, Norman,
Parkin.

Mr. Macdoug Il was then, on the motion
of Mr. Norman, scconded by Mr,Thomas
’};"‘rucnmn, unanintously requested. to act as
Licasurer, pro tem., as a means of facilitating
the business, prior to the actual forination
of the Bink, and the appointment of
Trustees under the proposed Regulatirns,

A vote of thanks was then possed to the
Chainnan for his able conduct in the
Chair, aud the meeting adjourned till

Monday next, at the same hour and place.
—

COURT OF APPEALS.
WEDNLSDAY, AUGUST 26, 1841.

In the matter of the Ville De Bordeaux.
—The appeal from the Interlocutory Order
of His Honor, the Judge of the Supreme
Court, directing a Writ ot Appraisement to
by issued in the abuve case, came on for
hearing this day.-- The Court consisted of

His Excellenzy the Governor

The Honorable the Coloniul Secretary

‘The Surveyor General
The Assistant Commissioner

Thomas Wilson, Hsq., Clerk of the Court.

His Honor the Judge was present having
as we understood, been requested by the
Court to give his ussistance.

We regret that the short time we have to
transerib. our notes, will not admit Of"Ol!l'
giving any thing like a fu_ll report of this
very important case, which has been so
much before the public, and has created
so much interest. ‘

The Advocate-General appeared for the
Appeilant.

On the opening of the Court, the clerk
read the Petiti:n for Appeal, which was of
reat length. e then read the objections
taken by Mi. Mann, ' Coungel for Respon-
dent—of which the following are the heads,



